DO YOU KNOW WHERE MONEY COMES FROM?

Read this booklet to find out. Once you understand you will demand an
end to the privately-owned banks’monopoly to print money.




NOT GO0, MY
COMPANY JUST LaID
QFF 2,000 WORKERS
AND T AM ONE
OF THEM,

Ml JIE,
HOW ARE YOU

o7 e

Vavavay

I'M VERY SORRY.

You I{HDW,.\

WHEN I &OT MY PINEK
SLIF T THOUEHT OF MY
COUSIN PETER WHO INSISTS
THAT RECESSIONE ARE
LINMECESSARY,

THAT SEEMS TO
EE HAFPENING
EVERYWHERE AS THE
RECESSION SFREADS,

EVEM MY 4}‘“
LITTLE BUSINESS - : o
|6 SUFFEEIN{.

""" ABSOLLITELY V HMMM,

M NOT. HE SAYS IT HAS THAT SOLINDS
| SOMETHING TO DO INTERESTING, 1T
WITH THE BANKING LIKE TQ KNOW
SYSTEM. MCERE,

YOL'RE IN
WLICKS WE'RE MEETING
TOMORROW AT CAFE
ROMED, IT'M SURE HE
WON'T MING IF ¥OLI

WHY DON'T Yo
INVITE MIM TO JOIN
LS FO: COFFEE S0
WE CAN PICK HIS
BRAINS




NMICE TO

I
AN L ITF&EHT%J iiv pﬁ’tﬂu
JOE TELLS ME YOLVRE =
AN ECONOMIC -*6 OWN DRUM, MEAN 7
MAVERICK, i\

H

T MEAN FOR ONE BUT I SAY Y
THAT ORTHOLAOX THING, ECONOMIaTS Y THEY ARE TOTALLY
ECOMOMICS |5 ACCETFT RECESSIONS A= ARTIFICIAL, THEY

DEEPLY FLAWED. NATURAL PHENOMENA, LIKE  ARE AfONETAGY
IT JUST DOESNT BAD WEATHER. & PHENOMENA.

Thes
ErHETH
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IT MEANS
THAT FROM TIME
TO TIME PECPLE,

SOWERNMENTS AND
BUSINESSES PON'T

WHERE
OES THE MONEY

THE REAL QUESTION
|5, “WHY ISN'T THERE
ENOUIGH MONEY 2"

.............

........
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THE PROBLEM IS
THE Way WE CREATE
MONEY - AND WHO

YES. S0ME,
LEGS THAN &%, |5
PRINTEF BY THE BANK
OF CANALS ON FINE
PAFER. IT |5 LEGAL
TENPER, THE SASH
TOU CAREY.

MONEY |15
FRINTEDR

IT 1= BANK-CREATED

S0, WHAT'S

FRINTED ON MONEY |5 CREATED
avm /| COMPUTER PAPER, |\ Fan® ¥ITH AG DEBT
OR STORED IN
COMPUTERS,

BY FRIVATE
BANKS,

DOR'T THEY
JUST LENML THEIR
PEPOSITORS”
MOMNEY 7

// BANKS CREATE
MONEY EVERY TIME
THEY MAKE A NEW

LOAN, THOSE LOANS

ARE PEET WHICH HAS

TO BE EEFAIR, WITH
INTEREST. CFTEN

VERY MIGH

INTEREST.

THAT'S WHAT
THEY'L |IKE YL
TS BELIEVE, BUT
IT's MOT THE
WHOLE STORY,

BANKS ACTUALLY
CREATE MONEY EVERY
43




RIGHT, YOU PFROVIPED
COLLATERAL, SIGNET A
NOTE, AND PRESTO, THE
MOKEY DEPOSITEDR TO YOUR
ACCOUNT WAS CREATED
OUT OF THIM AlR.

YOU MEAN THAT
WHEN T WENT TO THE
BANK TO BOREOW THE

£25,000 THAT T NEEPED

FOR pY BUSINESS THEY
JUST CREATED ITP

EXACTLYS AND

THAT IS THE ROOT OF A
PROBLEM WHICH LINDERMINES |
THE o¥YSTEM AND HUETS A

AND T
HAVE TS REPAY
THE LOAN WITH
INTEREST.
LOT OF PECPLE,

WGHPEE THE 3 U e

s FROFITABLE, 4 P SN : -l
] 7| | R ! @%
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IN 'WHAT WAY 2

YoU HAVE TO
BORROW MORE MONEY
TS PAY THE INTEREST ON
WHAT YOU ALREADY OWE
AND GO DEEPER AND
DEEPER IN DEBT.

IF NEARLY ALL
MONEY |S r:m&arﬁ;\
Ao DPEEBT ON WHICH
INTEEEST HAZ T BE
PAID, AND NO ONE
CREATES ANMY MOMEY
WITH WHICH TO FPAY
THE INTEREST, WHAT

PO YOU HAVE
T o7

IS THAT THE IT 1S5, AND BT T THOWUGEHT
EEAZON POORER COUNTRIES RICH COUNTRIES, CANARA WAS PAYING
ARE GOING PEEPER INTO PEBT COWN ITS PEBT.
ALL THE TIME?




THAT'S JUST
THE FEPEEAL PEET.
TOTAL DEBT HAS
BEEN RISING.

TOTAL FEPERAL, PROVINCIAL,

MUNICIFAL, CORFPORATE AND

FPERGONAL PEBET IS5 ALMOST
$2 TRILLIONY

RIGHT, WE AlLOW
THE BANKS TO BLOW
LUP THEIR CREDIT MONEY
LIKE A BALLOON WHEN
TIMES ARE OO,

EVENTUALLY THE PEEBT
ELRPEN BECOMES TOO
FREAT AND THE SYSTEM
STARTS TO COLLAPSE.

TOU MEAN LIKE
SOMECHNE STICKING A PIN
IN & BalLOON AND YOLl
HAVE 4 RECESSION.

CORRECT. THE
PEBT LOAR |5 REDPLICEDR
THROLGEH FERSONAL ANL
BUSINESS BANKELPTCIES
LUNTIL THE CYCLE STARTS

\ ALL OVER AFAIN.

5

YES, AND THE N\
INTEREST RATE ON THE
FPEET Iz MLUICH HIGHER
THAN THE GROWTH RATE
OF THE ECONOMY,

S0 YOU PON'T
HAVE TO BE A ROCKETY
SCIENTIST TO KNOW THAT
CAN'T G0 ON FOREVER,

HowW D10 SLICH
AN IMNEFFICIENT SYSTEM
GET STARTED

BANKING 1S A
4,000 YEAR OLD
SCAM, BUT T'LL JUST
&GO BACK ABOLT
FJOoO YEARS,




THE KING HADP CORFISCATEDR THE
EOLD AND SILVER THAT THE RICH
PEOFLE HAR REFOSITELR [N THE
TOWER OF LONPON, WITH HO
COMPFENSATION. S0 THESE
WEALTHY PEOPLE [[OOKER
ARCLUNG FOR A SAFER FLACE TO
KEEF THEIR SOLD AND SILVER...

o L 'L Bk e Y
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LANE SETTLER OGN THE
GOLSMITHS, WHO ALREALY -,

HAR FIREFROOF STRONG Ay

BOKES FOR THEIR OWHM
VALUABLES.

K,

- )

THE GOLESMITHS GAVE THEM
BELEIFTS FOR THEIR DEFDSITS
AME 55 INTEREST OH THE
LUMPERSTAND MG THAT THEY
COULD LENE THE MONEY QUT TO
THEIR *RIEHIS AT HIGHER
| [HTEEEST. THIZ WAS FAIR EMOLUGH,

] AND CONVEMIENT, TOO,

gl

S

INSTEAD OF GETTHG THE OLD OUT OF THE
VALILT T2 PAY THER BIL.S, FECKFLE USELR
THE RECEIPTE FEROM THE OLPSMITHS. THE
FECBLEM CAME LATEE WHEM THE
FOLCSMITHE FlZUREDR OUT THAT THEY
COULD MAKE MORE LOARWS THAR THEY HAR
FOLP IN THEIR VAMLTS, OWLY A FEW PEORLE
REFEEMEDR THEIR RECEIFTS FOR SOLE AT
ANY GHE TIME. [F THEY HAR ALl TRIEP AT
CHCZE THEY ANGLLEP HAVE BEEN OUT OF LUCK
FECALUSE THERE WASN'T ENOLKGH GOLD TO
BAZK ALL THE ZERTIFICATES.
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IT Was FROBABLY I-LEGAL, BUT
THE GCVERNMENT BECAME AN
ACCOMFLIZE AND CEGALIZED THE
SCAM WHEN IT CHARTEREL THE
BANKE OF ENGLAND IN S04,

III'.-I"CZII'-JI:‘:T-'|I WelIAMS WAR, fesd-Tea?, HAD BEEN

EATREMELY COSTLY, HE WAS SHORT CF
CASH BECALUSE MOST OF HIS GOLP HAP
EONE TO THE COMTINEMT TO FAY FORE
ARMSE, GOMECNE HAR THE IVEA OF
FORMING A BANK. RICH FPECFLE INVESTELR
YR200,000 IN GOLEP ANP LEMT IT TO THE
CCVERNMENT AT 22, A GOO0 DEAL FOR

THE BANK'S SHAREHGLPERS, TS SHOW ITS
FRATITLUCE, THE GOWERNMENT ALLOWED
THE BANK TO FRINT A200.000 [N

BANKNCTES T3 LENEF 740 TS FRIEMDS,

S0 THE BANK WAS ALLOWIEDR TS CENT THE SAME
MONEY TWICE, THAT WaAS CHNLY THE BREGIMNING. (WER
THE YEARS THE PEAL HAS BECOME MUIH SWEETER
FOR THE BANKS,



OF THE 28TH CEMTLRY, CANADAS TASH RESERVES WERE £,

' o
/ IN THE EARLY DAYS (mn w1 V¥ A Few veARS AGO THE
FEDERALLY CHARTERED LIS,

SO THEY COULEP LENR THE

i BANKE HAD TC MAINTAIM . WHAT ABOLT
257 GOLD RESERVES - SAME MONEY Z2k TIMES. CANATAP
S0 THEY COULD LEND

NOW IN THE LS., CasK
RESERVES ARE 3§ FOR
CLURRENT ACCOLUNTS AMND 2

FOR SAVIMGS ACCOLINTS.
e

THE SAME MONEY

THAT'S RIGHT, THEY
WERE PHASER QUT BY THE
7237 AMENCMENTS TO THE
BAMK ACT, YOLI'D BEE LLICKY
IF YOUR BANK HAS 7 OR fi
CENTS IN REAL CASH FUOR
EVERY POLL-AR YO THINK
¥YOU HAVE [N THE BANK.

YOU MEANW THE BANKS PON'T
HAVE T4 MAINTAIN ANY CASH
RESERVES AT M.l.7

IN CANADA
COSH RESERVES

AND THE RESTS

THE REST |8 JUST /_\J .
. RIGHT. WE USE
CREDIT CREATED DLT\/. = CREDIT CARDS OR

OF THIN AR ON THE CHEGQLIES, S0 THE BANES

BASIS OF THE -
DONT HAVE TO FRODUCE i
COLLATERAL ASSETS CASH, THEY JUST MOVE 2

=
HELE BY THE BANK, CREDIT MONEY AROLINDG

ANE THE OMLY
REASON THE SYSTEM
WORES IS BECALISE WE
CON'T ALL ASK ¥OR QLR

MONEY AT THE

b (

Iﬁ




SO HOW 70
WE FET OUT OF THE
MESS WE'RE NP

f”..._' MUCH FAIRER, IT WOLILDP
GIVE THE GINERNMENT ABOLIT
FI5 BILLION A YEAR MOBRE MONEY

T2 SPENE WITHOUT HAVIMG TO

WE HAVE T CHANGE
THE SYSTEM S50 THE SCVERNMENT
FRINTS MO&E MONEY ARNDP THE
FRIVATE BANKS LEGS, THERE HAS
TG BE MURE INTEREST-FREE MONEY
I THE SYSTEM.

THE MONEY CREATION
FUNCTION SHOULE BE
ST 34/66 BETWEEM
GFOVERNMENT AND
THE BANKS,

THAT WOLULP
EE FAIRERS

IT I, ENCLIEH TS

MEET THE NEEDS CF
HEALTH CARE, ECLICATION,

THE ENVIROGMMENT AND OTHER

ESSEMTIAL SEEVICES WITH
P-ENTY TS SPARE,

TAX OR BORREOW IT.

THERE SHOULE BE

EMOHEH LEFT OVER TO

KEEF TAX RATES COMPETITIVE
WITH THE LLS, AMD PAY

DOWH SOME OF THE
FERERAL PEET. /

BUT QM'T FEQFLE
SL&Y THAT HAVIMNG
SOVERNMERNTS CREATE
MOMEY WOLILE BE
INFLATIONARY =

fIF THAT'S TRUE,

IT SCUNES LIKE &
BRIDGE BETWEEN THE
RIGHT AND THE LEFT

YOL'RE RIGHT. SOVERMMENT
SERVILES COULD BE IMPFROVER
WITHOUT GOING INTO DEFICIT. ANC
TAXES COUL-P BE LOWERED.

THAT WOLILD

SATISEY ALNMOST
EVERYCME.




THEY Oy, BUT
FECHLE WHO SAY
THAT ARE EITHER
|k~ INFORMED: OF
FRINPING AXES.

AS ANY ECONOMIST SHOLULER
KNGH, IT'S THE dAQLNT OF
MONEY THAT |€ PRINTED THAT
PETERMINES PRICES, NOT
WHCZ FRINTS IT.

AND THERE ARE
N PROBLEMS 1N
IMPLEMENTING THE
NEW SYSTEM?

SHLY TECHNICALITIES,

LIKE THE NECESSITY OF =
REQUIRIMG BANKS, QONCE | 50
AGAIM, TO KEEP CASH 5

RESERVES AGAINST THEIR

-

': RIEHT, AFTER ALl

THE FELGELE OVIN THE
RIGHT T CREATE MIONEY, |
S0 WE eHOLILD LISE SOME
Ot |T FOR THE BEWEFIT
OF EVERYBODY,

I= THERE
ANYWHERE M
THE WORLD WHERE
SLICH & SYSTEM HAS
BEEN TRIEF= |

g

CEAY, AS T LINPERSTANY
T, ¥iNJ ARE SUEGESTING
THAT THE SOVERNMENT LISE
TS OWN BANK TO MEET TS
SHORTFALL INSTEADR OF
BORROWING FROM PRIVATE

BANKE AND GO
INTD PEBT.

- =

Y5, THE ISLE
2F FUERNSEY.

WITH SLIELEES S




PEFINITELY. TODAY THEY
MAVE FULL EMPLOYMENT, LOW ﬂNE‘fCFéFéESFE
TAXKES ANP NO PEET,

OUR SYSTEM WAS I'M NOT oL
GUITE SIMILAR FROM ENOUGEH TO
g3ae TO /874, EEMEMEER.

IN 7228 - PLIEING THE GREAT
PEFRESSION - THERE WERE NGO
JOBS AVAILABLE (M CANADA, NONES

" M}

- |'i-‘ ‘Er
v

THEN THE WAR CAME ALONG,
SOON EVERYOMNE WAS WORKING -
IN THE ARMED FORCES, BLALDING
FACLTORIES OF MAKING MUNITIONS.

How A0
THEY FINANCE
ALL THATR



BUT DION'T THE
GOVERNMENT HAVE TO
FAY INTEREST ON
THE BONDPSR

THE BANK OF CANARA
STARTED PRINTING MONEY
ANE USER T TO BUY
GOVERNMENT BONDS,

WHAT HAFPPENED
TC THE CASH THAT
THE BANK OF CANALA

FRINTER P

YES, BUT THE BANK

OF CANARA GAVE T BACK
AS PIVIPENDS, THE RESULT

WAS SIMILAR TO AN INTEREST-
FREE LOAN - JUST THE

COST OF APMINISTRATION

DEDLICTELD,

THE GOVERNMENT SPENT

IT INTO SIRCULATION ANE [T
WOUNE UP IN FRIVATE BANKS
WHERE IT BECAME WHAT
ECONOMISTS CALL “HIGH-
FOWERED MONEY.™

WHAT DPOES
THAT MEANT

/;H*F‘GWEREF MONEY WAS

SIMPLY THE CASH THAT BEANKS
USER A% RESERVES TO INCREASE
THEIR LENPING POWER AT A TIME
WHEN THEIR LENDING POWER WaAS

LIMITER BY THE AMOUINT OF
QAEH IN THEIR YALILTS,

S THE MONEY
CREATION FLINCTION
WasS SHAREDR BETWEEN
EOVERNMENT AND THE
FRIVATE BANKS ™

IT WAS, ANE THE SLICH AS P
SYSTEM WIORKED QLITE
WELL, IT &OT Us OUT OF
THE TEFRESSION, HELPED
FINANCE WORLDE WaAR IT
AMND THE POST-WAR

INFRASTRUCTURE, A




y )
SUCH A% THE ST, LAWRENCE SEAWAY,
THE TRANS-CANADA MIGHWAY, AND THE
GREAT NEW AIRPORTS, [T ALSD HELPED
FINANCE THE SOCIAL SECLIRITY SYSTEM,
THOSE WERE GOO0 TIMES FOR CAMADRA,

REMEMBER EXPO ‘&7 7

IF IT WORKER
S0 WELL, WHY DIl
WE ABANDON TP

[ IN 287% THE BANK GF CANADA
ADOPTED THE IDEAS OF ECONOMIST ARE YOU
MILTON FEIEPMAM OF THE LINIVERSITY SLIEESTING THAT

OF CHICAZO. THE BANKS WERE FIVEN WE GO BACK TO THE
BACK THEIR VIRTLAL MONOPOLY TO SYSTEM WE HAD
CREATE MONEY, LIKE BEFOEE THE IN 223G jamy=
PEPRESS|IOM, ANP IT'S BEEN
POWNHILL EVER SINCE,

WE WERE TAKEN
IN BY A FAL [N
ECONOMILS.

NOT EXACTLY, WHAT
I'M SLIGGESTING |15
SIMILAR BUT BETTER.

i3




IN WHAT WAY "

IN THE SENSE THAT
THE GOVERNMENT, WHICH
|5 LS, WOLILLE CREATE A
SOMEWHAT LARGER SHARE
OF THE NEW MONEY SO [T
WOLILE MO LONGER HAVE TO
BORROW MONEY CREATELD
AT OF THIN AlR FROM
THE FRIVATE BANKS,

/?_ IT SOLNDPS AS B

ONE OF THE ADVANTAGES
WOLLED BE THE ABILITY TO
FINANCE FULL EMPLOYMEMT,

SAY 4% LINEMPLOYED,
e
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THAT wolL.pR
HELF THE NEWLY
LINEMFLOYEL
LIKE ME.

YOU BET, AND WE
WOULE HAVE ENCLGEH

MONEY FOR THE ROADS,

BRIDGES, WATER WORKS
AND FPLELIC TRANSPORTATION
THAT WE SO PESPERATELY
NEED FOR THE FLITLIRE,

WOLILE T BE
CORRECT [N ASSLIMING
THAT IT WOLULD ALSO
BE A RECESSION-FREE 4
SYSTEM? 8

IT WOLLD BE. AND IF
IT WERE ARIETER ARCHIME

WOLILE BE OONE FOREVER,

THE WORLD, THIS 200 YEAR
QLD SCOURSGE OF CAPITALIGM

= -~ i~ RO
/ R _,_ﬂ___:_fh
=i - TN i, ey
a0 _’—- % ""\_,h [
T e i,
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I'P VOTE FOR A
FARTY COURAGECLIS
ENCOLIGH TO INTRODLICE
A WIN-WIN SYSTEM
LIKE THAT.
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